                                                                                          -Draft for Bursa Announcement purpose-



PLB Engineering Berhad                                                                             

     Outstanding Related Party Receivables

(i) The outstanding from related party receivables as at 31/05/14
	
	RM’000

	1 year to 3 years
	0

	> 3 years to 5 years
	0

	> 5 years to 10 years
	406

	> 10 years
	0

	Total
	406


(ii) The above related party receivables are due from Talian Selasih Development Sdn Bhd (TSD) related to one common director. Actions taken to recover the related party receivables are:

- The full hearing of the case scheduled on 10 and 11 September 2012. However, on 18 June 2012, a consent order was recorded between the parties at the Penang High Court for the settlement within 3 months from the date of consent order. 

(iii) The settlement sum due under the consent judgment was received on 18 Sep 2012. Part payment of RM300,000 settled on 25 January 2013, 2nd part payment of RM230,000 settled on 27 February 2013, 3rd part payment of RM250,000 settled on 22 April 2013, 4th part payment of RM200,000 settled on 21 May 2013, 5th part payment of RM200,000 settled on 29 August 2013 and 6th part payment of RM120,000 settled on 09 January 2014. A notice under Section 218 of the Companies Act 1965 is being served on TSD to recover the outstanding amount.

